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Naga Selatan-2

Cue Energy Resources, in which New Zealand Oil & Gas has a 48.11 per cent interest, has
announced that drilling has begun on the Naga Selatan-2 well. Cue has a 100 per cent
interest and is the operator. The well is within the Mahakam Hilir PSC in the Kutai Basin,
East Kalimantan, Indonesia.

The Cue Energy Resources announcement can be viewed on the Australian Securities
Exchange at http://www.asx.com.au/asxpdf/20160108/pdf/4348I2ng31z9d9.pdf
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