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New Zealand 0il & Gas proposes o acquire interests in three gas producing projects
in central Australia. You are asked to vote on the Proposed Acqguisition ata special

E AVOUR Notice of Meeting

The Board of New Zealand 0il & Gas recommends that you vote in favour of the Resolution.

0.6. 0il and Gas [Singapure] pte. Ltd., which holds 69.9% of the shareholder voting rights ; . a I I d a tt a C h e
in New Zealand 0il & Gas, intends 0 vote in favour of the Resolution. i 4 X p a n a t O r S
The Special Meeting to consider and vote on the Proposed Acquisition will be held % y t a t e e n t
MEETING DETAILS ot 10am Thursday. o4 June 2021 at Front+Centre, Cnf Tory & e a I I l
Tennyson Sts, Wellington 8140, and onling/virtually. . Y a S r e a
[}

1f you do not planta attend the special Meeting, you can vote online of complete

You CAN VOTE ONUNE and return the Voting/Proxy Card. See Page 18.

New Zealand 01 & Gas sharehalder information line:
FIND OUT MORE Phane: (+B4) 04 495 2024

Email: enquvries@nmg,cnm

THIS BOOKLET CONTAINS INFORMATION TO ASSIST YOU TO MAKE YOUR DECISION

THISIS AN IMPORTANT DOCUMENT AND REQUIRES YOUR IMMEDIATE ATTENTION
rove the Resolution setouton

This document will assistyou, asd shareholder of New Zealand Oil & Gas, to decide whether to app
page 9 of this Notice of Special Meeting. You shauld carefully read it all. If you are in any doubt abput whatyou shoutd do, seek
advice from your hroker oF your financial, taxation or legal adviser.



ANDREW JEFFFERIES, « SAMUEL KELLNER,
CHIEF EXECUTIVE BOARD CHAIR
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Resolution: Approval of Proposed Acquisition

THAT the Proposed Acquisition, as described in the
Explanatory Notes contained in the Notice of Special
Meeting, is approved under and for the purposes of NZX
Listing Rule 5.1.1(b) and all other purposes.
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ONLINE QUESTIONS

When the Question function is available, the
Q&A icon will appear at the top of the app.

ASK a question
Click in the ‘Ask a question’ box,
type your question and press send.




ONLINE VOTING

When the poll is open, the vote will be
accessible by selecting the voting icon
at the top of the screen

@I' Broadcast

Resolution 1
Adoptian af Remuneration Repart

To Vote | - | :
Select the direction in which you would
like to cast your vote.

The selected option will change colour.

Resolution 1

_ _ Resolution 1: Re-election of Diana D’Ambra
Aganst Abstain

Resolution 2.2
Re-elect Ms Danielle Johns as a Director

For Aganst Abstain

Resolution 3
Adoption of New Constitution

For Aganst Abstaln




Proxy Vote
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Chair’s remarks
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A CLOSER LOOK AT THE
TRANSACTION
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CENTRAL 25%

\NZO 17.5%

CUE 7.5%

B Town
—+— Railway

Gas Pipeline

Qil Pipeline
B Gas Field
Oil Field
CTP Permit Applications
CTP Granted Permits

MACQUARIE MEREENIE 50%
e SFR,NG:\‘_ 49 PRODUCING WELLS
Capacity of 54 TJ/day gas and condensate,

Currently producing 30 TJ/day: hence development
Plan for 4 well re-completions, 2 infill development

OoL4

Mereenie

Olland_ wells initially and at least 3 more in-fills in future.
Upside: Stairway formation.
0 50 100

I km




— e PALM VALLEY

NZO 35%

B  Town
—+— Railway

Gas Pipeline

CENTRAL 50%

Qil Pipeline
B Gas Field
Qil Field
CTP Permit Applications
CTP Granted Permits

CUE 15%

4 PRODUCING WELLS
Capacity of 15TJ/day gas

ALICE SPRINGS

Palm Valley N

Gas Field

Plan for up to 3 infill development wells and
Palm Valley Deep exploration well,

If deep well is unsuccessful can be completed in
the shallower producing horizons.




®  Town

—+— Railway

- Gas Pipeline
Qil Pipeline

B Gas Field
Oil Field
CTP Permit Applications
CTP Granted Permits

i ™

%H2m

100

| km

DINGO

ALICE

SPRINGS
]

Dingo Gas Field

CUE 15%

NZO 35%

2 PRODUCING WELLS
Capacity of 5.5 TJ/day of gas

Plan for two infill development wells Dingo
Deep exploration well with option to access
existing production formation

Upside: Dingo Deep and right of first refusal
into Orange block next to dingo



GAS SOLD INTO
STRONG GAS MARKET
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AUSTRALIA'S KEY GAS AND LNG INFRASTRUCTURE

- (G35 pipeline
== == Proposed gas pipeline
Gas processing plant
o o : Bonaparte Basin Darwin
A Existing LNG export project Prelude &
Ichthys /3
& Proposed LNG import project
Praduction basins
Browse Basin
No,
Ing D &,
te%ﬂa&feas
Pluto  North West ecty,
Shelf
Australia
Gorgon Pacific
- Queensland
Wheatstone QK  "te-.. Curtis
"""""" () Gladstone
Carnarvon =0 Teew 0 Tt St-£
Basin e 808 blgjjnt Qo
"""""""" Amadeus Basin @)
........... Cooper-Eromanga Adavale Basin
________ asin (@)
(%) Bowen-Surat Basin
Perth Basin
& Newcastle
& !
5 APart Kembla
Quter Harbour @
& (OB
Gippsland Basin
@5@ @ & @ -~
(]
Otway Basin Bass
S Basin
Crib Point - % Longford
TASMANIA

Source: Geosciences Australia, S&P Global Platts

8,159

324 23,611
6,823 New
b Bonaparte Guinea
DARWIN - of¥nulunouy
e Browse —
1821901 el
Ronseil) sMcArthur River Ming
| Mewcastle & 6,996 !
| y -
;:*;g: - i Waters Restaloo :
; Newrmaont Basin | .
Carnarvon Pt T.-:ln-i:i‘.Tf:"ir.l Tennant | : Mot | Townsville
Basin < Hedland E“ing Ii Creek| iy L Mount aa. QLD
Telfer ' “Mora "N Bowen | Moranbah
! ] Basin
Newman Wereenie &==apAlic2 Springs | el 34,140 5 Rockhampion
| Amadeus "2l Valley | : 7 o Gladstone
r.L v.B Basin 1*3 711
Camanvon S S — ¥
WA m 1;04“ Cbﬂp&r | sum Eas -
I (570 Basin Ballera ol Maryborough
| Moomba £ ' '
! SA —— .—-. BRISBANE
Vindirnur ! —————r
Geraldton T _ Clarence”™
I . M
Kalgoorlie | NSW uﬁm
848 [ Dutko_y-Sydney B
456 Whyallad Im;fl{: Basin B[}
Bunbury A t
S S e S ADELAIDE eV DMEY
-’
CANBERRA
[ LEGEND | ]
— Gas pipeline 00 Otway Bass | Gippsland
=== Gias pipeline (proposed) \ELY Basin ‘gt Basin
e 0l pipedine 175 2,596
405 Matural Gas and Ethane reserves in PJ WORTH 30 1,658
(proved and probabile) 0 500
Matural Gas reserves in P ——— TAS pHOBART
36 : KILOMETRES
{proved, probable and possible)
EEEI 2C contingent resources in P)

Natural Gas Reserves and Contingent a

Resources — August 2019

Map produced by flatE ARTHmapping.com.au & Copyright EnergpCioest X749

ENERGYQUEST




Reserves *

2P Total 2C Resources 2U unrisked
Reserves mmboe mmboe prospective mmboe

Mereenie 9.2 7.5 -
Palm Valley 2.4 1.1 6.1
Dingo 2.9 - 4.0
Total 14.5 3.6 10.1

Net to New Zealand Oil & Gas Group (incl 100% of Cue)

Reserves & Resources as per the Press Release on 25th May 2021 (see disclaimer below)

Details of each of these projects were first included in the New Zealand Oil & Gas news release of 25 May 2021. New Zealand Oil & Gas is not aware of any new information that materially affects the information included in the news release. All material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed. Oil and gas reserves, and contingent
and prospective resources, are reported as at 30 June 2020 and follow the SPE PRMS Guidelines (2018). The volumes presented are net to New Zealand Oil & Gas, including Cue Energy’s share, i.e., net 25% in Mereenie, net 50% in Palm Valley and net 50% Dingo and their associated exploration prospects. All fields and prospects are non-operated. The Operator is Central Petroleum. Mereenie, Palm Valley
and Dingo reserves are based on historical field production data and various well intervention and drilling campaigns. This data has been combined with available seismic data, analytical and numerical analysis methods, and deterministic reservoir simulation and network models. In place volumes have been developed using probabilistic methods, with deterministic workflows used for recoverable volumes.
The resource and reserves volumes stated have not been adjusted for risk. For the conversion to equivalent units, standard industry factors have been used of 6Bcf to Immboe, 1Bcf to 1.05PJ, 1 tonne of LPG to 8.15 boe and 1TJ of gas to 163.4 boe. The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered
accumulations. These estimates have both an associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons. All reserves and resources reported refer to hydrocarbon volumes post-processing, net of fuel, and immediately prior to point of sale. The volumes refer to
standard conditions, defined as 14.7psia and 60°F. The extraction method is via the Mereenie, Dingo and Palm Valley Gas Plants, which includes compression and dehydration. Tables combining reserves have been compiled arithmetically and some differences may be present due to rounding. This resources statement is approved by, based on, and fairly represents information and supporting
documentation prepared by New Zealand Oil & Gas Assets & Engineering Manager Daniel Leeman. Daniel is a Chartered Engineer with Engineering New Zealand and holds Masters degrees in Petroleum and Mechanical Engineering, as well as a Diploma in Business Management, and has over 10 years of experience. Daniel is also an active professional member of the Society of Petroleum Engineers and the

Royal Society of New Zealand.



Revenue and profit uplift

Revenue
AS37-40m
Revenue
AS30-33m
NPAT
AS14-17m
NPAT
AS9-12m

A=

Estimated incremental impact. Not a forecast. Actual result will depend on asset
performance, oil and gas prices & timing of development work. 2022 2023




The Deal

AT SETTLEMENT AS29M
LESS REVENUE AND COSTS SINCE 1 JULY 2020
NZO AS20.3m and Cue A$8.7m. 50% of stamp duty

DEVELOPMENT CARRY CAPPED AT AS40M

2 for 1 carry for:

e Development,

e Palm Valley and Dingo Deep exploration wells,
e potential Stairway appraisal

AS28m by NZO and AS12m for Cue plus AS40m for our own costs
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v 25% and 50% Group interests. All producing and all
with upside

i Acqguisition is accretive at conservative estimates,
et supports good prices .

Mark:

Located in Australia. We can leverage existing
capabnny
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Shareholder questions

Chris McKeown
| VP Business Development !
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Resolution

As a reminder, it is important to note that if you have lodged a proxy
form and voted prior to the meeting, you do NOT need to vote again at
this meeting. If a Shareholder votes today and it is different to your vote

submitted prior to the meeting today’s online vote will overwrite your
previous vote
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Resolution: Approval of Proposed Acquisition

THAT the Proposed Acquisition, as described in the
Explanatory Notes contained in the Notice of Special
Meeting, is approved under and for the purposes of NZX
Listing Rule 5.1.1(b) and all other purposes.

ANY QUESTIONS FROM SHAREHOLDERS ON THE RESOLUTION?



POLL CLOSING: ANY FURTHER QUESTIONS?
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CLOSE OF SHAREHOLDER MEETING
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